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STATE COMMERCE Compysgigy = ° ™2 l? 1972
Secretary ] ]
Interstate Commerce Commlbsmn

Waghington, D.C.
Dear Sir:

This letter is written pursuant to Section 57.4 of Regulations
of the Interstate Commerce Commission. Enclosed is an original

“and two executed copies of a Chattel Mortgage in which Commercial

Credit Industrial Corp., 30803 Mack Avenue, Roseville, Michigan,
ig the Mortgagee, and Louisville and Nashville Railroad Company,

“of 908 W. Broadway, Louisville, Kentucky, is the Mortgagor.

A general description of the-equipment covered by the document
is: Five (5) Vert-A-Pac Superstructures, manufactured by Whitehead &
Kales Co., one of which shall be attached to railroad flatcars owned
by Trailer Train Company and bearing Trailer Train's Road Numbers
802164, 802169, 802174, 802184 and 802187, which Superstructures
are eighty-nine feet, four inches (89'4") long, all steel, capable of
transporting thirty (30) automobiles in a vertical position, together
with equipment, accessories, accessions and attachments thereto, and
replacements proceeds and products thereof. 1 |

The Undersigned is a Vice President of !Mor'tgagee, Commercial
Credit Indusirial Corp. He has prepared these documents and has
knowledge of the matters set forth therein. This Chattel Mortgage should
be returned to Undersigned at 30803 Little Mack Avenue, Roseville,
Michigan 48066. : ‘ |

Very tmly:* yours,

AKM:myb

Enclosure






all equipment, awmumhs. mmw;mn and umnhmem mlnlw thereto, replace~
ments therefor and procesds and- mn&ucm thereof, all mﬂwﬂwly sometimes herein-
after referred to as " mmw:m m to secure the npwmnt M any advances
hereunder and othier uhumnona mviﬂod herein, "

L&N wammu, mmmu md agrees:

l. L&N is the owm M all of the Gollatanl, or if the advams
hereunder are being used to pumm,?a the Collateral, L&N will be the owner thereof,
free and clear of any llens or mwmsbmmn. except for the security interest provided
for herein, will keep and minta&;;}tm same free and clear of all claims, sncumbrances,
charges and liens of all wmm;@momwr, and will promptly pay all taxes, public
charges and assessments t.hammmu and when due. The Collateral will be used
for business purposes aml will mat m assigned, transferred or leased by L&N
without CCIC's msmt, oo

2. L&N's chief plm@f@f business is at the address shown at the
beginning of this Aqmum@nt. I-'hmum« to time, upon request, L&N will advise
CCIC in writing,of the location of any of all of the Collateral.

3. L&N wul keep mmmmm the Collateral in good order and repair
and working condition at all umw dm'mﬂ the life of this agreement,

4, In m event uny uf the Collateral is lost, wm ocut or destroyed,

L&N shall pmﬁwﬂy ml:tty CCIC ma‘ replace the lost, worn wt aor destroyed Collateral

with other like personal WWW M .Ssubstantially as good mtannl and construction,
by subjecting the mplmmmm; mpoﬂy to the lien and umnﬂty interest of CCIC
under this Chatte] Mortgage. éiwl?»mpmmmmt property shall be equal in value

to the depreciated wm of the J,Mt‘; 'wom out or destroyed Collateral, as deter~
mined by L&N and CCIC, in ucawdanm with the Interstate Commerce Commission's
Uniform System of amumm for mmm Companies.

5. At the ammmn m@*L&N, and in leu of such replacement contem~
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that may become lost, worn out ggﬁawtroycd and pay to CCIC the balance of the
unpaid advances represented bymah lost, worn out or destroyed Collateral. Upon
the making of any pwmmt purmm to this paragraph, nu_-mmuqu repayments
of advances described in Mmm:i?!i- 12 hereof shall be reduced pro rata.
Momuummma ﬂw provisions of the two preceding paragraphs,
CCIC may, if so requested by Lﬁiﬂ. waive the mquimmunu provided in Paragraphs 4
and 5 above for the raplwmmt« mfm lost, wom out or m;mw Collateral or the
paymeant of the unpm mﬂmbtodmm represented by the lost, worn out or destroyed
Collateral. Any such waiver :hﬁ;;ﬁ:ﬁpplv only to the specific instance for which the
same is given. L
7. Should any lou.wun out or destroyed Collateral be replaced
pursuant to memph 4 hereof, ﬁr:'lf payment be made therefor pursuant to Para-
graph 5 hereof, GGIC# shall, mﬂ &f waiver of such requirements for payment and
mplammmnt ba giwn pmmmt m Maqraph 6 hereof, cmc may, upon written
rnqumt from L&N , execute a mh:am » or other suitable instrument, relinquishing
the security interest which c;c.mm‘ in the lost, worn out or destroyed Collateral.
8. If L&N fails wltw:a the Collateral free and 'mlﬁm of all encumbrances,
liens and charges, except as lm‘ﬂn provided, or to pay any tax, public charges or
assessments thereon, or to kmn@m same in good order and repair, as herein
required, then CCIC, at its diu@ibn. may discharge such encumbrances, llens
or charges, or pay i;mh taxes, muc. charges or assessments, or make such
repairs as it may deem wﬂauh&;‘{iMl sums of money thus axpend-ud. and all
other monies paid by CCIC to pmmm its interest in the Collateral, shall be re-
payable by L&N to GC:IG on dammd and if not 30 repaid, shall be added to L&N's
outstanding advances from ccmmw be secured and bear interest as L&N's out-
standing advances from CCIC hnmndnr.
, 9. The Collateral mu be and ghall mmain wzml prupmv and



of any realty, or a part of or an @é‘uuion to miy Car, or prevent CCIC from
removing the same from the pran;;l':q:a or Car on which they are, or to which they
may be attached, in the event GGIG s0 desires upon L&N's default hereunder.
10. (a) None of the t@rmxa or conditions herein are in violation of
any provision of the Certificate nf:'m:mrpamtmn or By~laws of L&N, or any
agreements L&N may have with uuy :third parties, or in viclation of any act,
law, order or regulation of any gmmmanml entity, and the execution and
delivery hereof, and of the othar.mmmentn or writings with or to CCIC, have
been duly authorized by apmM corporate action. L&N will at all times
comply with all lawful acts, mwn, é‘rﬂan and regulations of the governmental
entities to whose jurisdiction L&N h now or may hereafter become subject. If
L&N contends that any act, me, ardur or regulation purportedly applicable to it
iz unlawful, it ghall, at its mpmn, take appropriate action to obtain a determi-
nation thereof, . :

{b) L&N will Mﬁgﬂy pay, as and when due, all rental payments,
and other payments which it haat@éiuod to pay in connection with its rental or use
of the Cars, and will keep and pltturm all of the terms and conditions of all con-
tracts and agreements, and the q:m;ﬂdmantu thereto, under which it has rented or
obtained the use of said Cars, B

il. In the event

{&J L&N shall dﬁt&ult {n the repayment of any advances or paymnt
of interest as herein pwvmw, am:l ahall remain in default for more than ten (i0) days
after such payment shall have bmmma due and payable; or

(b) L&N shall t'ﬁﬂ;ﬁ:ﬁr refuse, for more than ten (10) days after
CCIC shall have demanded in writing the performance thereof, to comply with
any of the terms or conditions hmﬁl; or

{c) L&N shall ftl‘_‘@?@ny petition for recrganization or debt adjustment



or under any other provision of thnnmkmptw Act as nw ar hereafter existing,
or under any other statute; or |

(d) L&N shall mkp any voluntary assignment or transfer of its
interest in and under this wmm@i without CCIC's consent; or

(e) creditors af ﬂfw L&N shall file any petition for reorganization
or debt adjusiment nfﬁwﬁw tlm whlmuuunn of the L&N hereunder under Section 77
of the Bankruptcy Act, or under W@mmﬁmuut or revision thamm . or under any
other provision of the Bankruptcy Act as now or hereafter exiating, or under any
other statute, or My involuntary mﬁmt’u of L&N's interest hersunder by bank=-
ruptcy, or by the appointment o_ﬁ;;‘;a;‘;i&wuiwr or trustee, or by execution, or by any
judicial or udmmnmuvu decmm process, or otherwlae; unless such petition
shall be Mwﬂam& or such asaiﬁﬁ;ﬁmt. transfer, decree of process shall, within
thirty (30} dmys Mmm the filing, m' atlwr effsctive date thereof, be nullified, stayed
or otherwise mm!mmd imffwuvu, m' unless any such receiver or trustee shall,
within thu‘ty (30) days from the dm of his appointment, adopt this agreement,
pursuant to due mthmﬂty of the. wurt appolnunn him;

() L&N ahnuw q:lﬂfault in the payment or performance of any term
or condition of any agreement undm' which it rentg or obtains the use of any Car,
or should such asgreement mrmm?um; or should any Car be repossessed or possession
thereof taken by any third party undur any equipment trust agreement, lease agree-
ment, securily agreement, or mwmom. or under any other powers or procedures,
legal, equitable or otherwise, whambv L&N's rights in any Car is terminated,
suspended or extinguished, md %w same shall continue for more than ten (10)
days after written notice thmrw'! w L&N;

ﬂmn, upon ttw hwmnimq of any of anld events, the entire unpaid
balance of all sums hereby WW shall at once become due and payable, at CCIC's

election. If CCIC has made dmwd for the full payment of such unpaid balance and



for performance or legal mmdi;-cmc may lawfully enter any of L&N's premises,
or other premises on which Gﬂmmml is located, and lawfully remove the Collateral
to such place as CCIC may dmm advisable, or require L&N to make any or all such
Collateral available at such plm. as CCIC may direct, and CCIC may sell the
Collateral, or any part thmrmﬁf&t public or private sale, in one or more sales,
at such price or prices and upw mah terms, either for cash, credit or future
dahww, as CCIC may elect, mm first giving L&N five (5) days’ notice of the
time and place of any public m;m_ :or of the time after which any private sale or
other disposition shall be mumm being agreed that the foregoing are commercially
reasonable dispositions and w@ﬁ“ﬂnﬂm {s reasonabla notification thereof), and
CCIC may became the purchaser m any Collateral sold at public sale. The proceeds
of sale, less the reascnable mgﬁ;mu of retaking, holding, preparing for sale, and
selling, and the reascnable attm%i;%nw' fees and legal ummcﬁ mmumd by CCIC,
shall be applied mm the pammt of the sums due hereunder and secured hereby.
The surplus, Lf any, shall be mlm to L&N, and L&N agrees to pay any deficiency.
12. (nj CCIC wmw o make advances to L&N from time to time, upon
requaest, which shall not Wm! m the aggregate the sum of Ons Hundred Pifty-Five
Thousand and 00/160 Dollars wm,soo. 00). L&N shall repay such advances to
CCIC in equal consecutive mmhw repayments in amounts equivalent to one-gixtieth
~ (1/60) of the aggregate amount M mvnmw permitted hereunder, which monthiy re-
payments shall continue until m:@;,gﬁvmmn and other sums due hersunder have been
pald, together with interest on. W.wutummunq balance thereof, at the rate aqrwd
upon by the parties.- The first mf‘fmwh repayments of advances and payments of
interest shall be dues and pwahl'q%qn the firat (lst) day of the month following the
month in which the first wdvnmg@’%undar is made to L&N, and liks payments shall
be due and payable on the ﬂrutdw of each succeeding month thersafter.

(b} CCIC's mhll@@@um to make advances hersunder shall terminate



i) L&H*ﬁa not in default under this agreement.
(1) I‘hm hw been no material adverse change in L&N's
Hnancial condition ﬁmm that mxmnnq as of the date hereof.

(111) I‘hmq 18 no litigation or regulatory proceeding pending
to which L&N 1s a party, or by whmh it is bound, and which, if adversely concluded,
would prohlbit or mmmu& umztmm's performance of thls agreement,

13. Any dalm*} anthnma't of CCIC in mmmmﬁ any power, privilege
or right hereunder shall not amrmu ‘a8 8 walver thereof, and no single or partial
exercise of any power, prtvilmag m' right shall preclude other or further aam'cma'
thareof, or the exercise of any otlm' power, privilege or right. The waiver by
CCIC of any default by L&N xmu-:,¢:Mt constitute a walver of any subsequent
defaults, but shall be restricted to the default so waived. If any part of this
agreement shall be a@mm to mth which CCIC might seek to apply or enforce,
or should otherwise be &uﬁwﬂw; ﬁw other provisions of this agreement shall not
be affected thereby, but shall munua in full force and effect. All rights, remedies
and powers of CCIC hereunder m m‘nvwnbla and cumulative, and not alternative
or exclusive, and shall be in wﬂmm to all rights, remedies and powers given
hereunder or in or by any other mtrumnnts of any laws now mmng or hereafter
enacted, No pmw.nm aote or, m:her similar security shall be issued with regard
to any obugatmm {ncurred by mm hereunder.

4. L&N ung to @uutu and deliver to CCIC such financing state-
mants, instruments, wmamnfm mi:l writings as CCIC mw, from time to time,
request in order to perfect, pmamw and enforce its security interest hereunder,
and will pay all ﬂunq fees, atamm taxes and other fees and costs incident to
recording and filing the same,

15, Neither L&N mmw shall assign this agreement, or any right,

obligation or Collateral hcrmnd@rg.mthaut the prior written consent of the other,



this agreement to any other mumm future wholly~owned subsidiary of CCIC's
parent, Commercial dmdit Cﬁammmy, In all events (and without creating or inferring
any right of assignment other l:hmu nt forth above), this agreement shall be binding
upon L&N, its successors and niﬁwm and {nure to the benefit of CCIC, its successors
and asaigns, -

IN WITNESS Wmmr, L&N has caused this agreement 1o be executed
and its corporate seal to be Mﬂm:ﬂ + by its officers thereunto duly authorized, on

the day and year first above wﬂwm, at Loulisville, Kentucky.

(Corporate Seal) " LOUISVILLE AND NASHVILLE RAILROAD COMPANY
ATTEST: - .
. P
RV <IyA 7/ /7
i -2 : y "-‘- / Y ”‘.. - ] ;‘f,r‘ﬂ
< By: |1 """ /’f«J‘ t (L o (,’/l{ ?fx B

Vice President

Accepted at mevﬂ:&%f‘MiaﬁWam as of the date thereof.

COMMERCIAL CREDIT INDUSTRIAL CORP.

w2l
AS37 . Vice President



STATE OF KENTUCRY )
) ss:
COUNTY QF JEFFERSON)

c‘}r}"’: K A t, ’ '
On mmﬂ"\w‘ day of LALLMV 1972, before me personally

appeared /{7 g Zm}\(k (name of signer), to me

g%onazly known, who bnizm by m duly sworn, doss say that he is the \" AL
Lu LA @LJ i\; of wmmw and Nasghville mmm Company, that the

seal affixed to the Eamumnq immmmt is the corporate seal of said Corporation,
that said fnstrument was signed mﬂ sealed on behalf of said Corporation by
authority of its Board of mmctmn, und he acknowledged that the execution of

the foregoing instrument was the ﬁ'm act and deed of said Corporation.

(Notarial Seal) v / )
]}7 CZU‘L/bM \/)’f *\u

f" Py <lnm itmu

My Commission ax;puw_d v 12, 1974




